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KNOWING THE REAL ESTATE LINGO

O
ey EAInest Money
/ A check or money order made out to the title company to
L4 show the sellers a good faith commitment to the contract.

HOME INSPECTION

Examination of the home's condition. Performed
by a qualified home inspector of your choice.

'— 1 PENDING
- When a property has a mutually accepted offer
— between buyer and seller and is in the closing process.

APPrdiSdL

Property valuation completed by an appraiser who
determines the market value. Can take 2 - 4 weeks.

CLOSING COSTS
Fees paid at the end of a transaction either by the

seller, buyer, or both. They include the taxes,
insurance, and other lender expenses.
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KEY STEPS TO HOMEOWNERSHIP

N\

CONSULT WITH @ MOITGAGE LenDer anb GET Pre-QuaLlfieD.
CONTACT YoUr RedLTOr & LET THEM KNOW you've Been Pre-aPProven.
LET'S GO SHOPPING!
MakKe dn OffFer!

ACCEPT Or counter Offer & SiGh FOr mutudL dCCepTance.
surrenper earnest money CHeECK 10 eSCrow.

SCHEDULE an InSPecTion.

REQUEST any repalrs from SELLer.
VErIFy repdairs Have Been COmpLeTeD.
LenDer WILL OrDer appPralsdlL.
SIGNING WITH LenDer FOr FUNDING.
SIGNING daT €SCrow For TITLE.
WELCOME HOME!
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Topic

1

ZILLOW IS YOur fFrien.
BUT NOT YOUr BEST FrienD.

2
PICTUIES SaY d 1000 WOrDS BUT
THEY aren'T aLways TeLLING
THE WHOLE STOrY.

3

DON'T JUDGE d HOuSe
BY THE CUIB aPP€dL.

4
BEWare THe scammer.
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€ HUNTING TIPS

Tip

WEBSITES LIKE ZILLOW anD TruLla are WonberfuL
TOOLS WHEN SearcHInG FOr a Home. HOWever,
"ZE€STIMATes" Can Be Very DECEIVING anb NoT every
HOME ON THE Marker IS abVerTISeD On ZILLOW.

PICTUreS are TakinG over THe WOrLD. HOWEVEr, WHen IT
COmes TO HouSe HUNTING a PICTUre IS NOT GOING TO
COnvey noise LeveL From THe STreet or IF THE NEeIGHBOrS
dre raisSinG roosters. Make sure 10 Set up an
dPPOINTMENT TO TOUT THE PrOPEITY WITH YOUr REALTOI SO
you Can experience THe Home ouTsIDe Of THe PICTUrES.

[T'S ONLY NATuraL 10 aVOID UnPLeasSanT THINGS. HOWeVer,
THE eXTEr1Or ISN'T @VEryTHING. THe HouSe may fIT your
€NTIre WISH LIST anb Have Some Gredr UPGrdaDes INSIDE.

WATErinG THe Lawn anb GIVING THE HOMe d FreSH COdT OF

PAINT IS d reLaTIveLy LOW COST THAT COULD Save you
THOUSANDS dT PUrCHase!

IT'S NO SECreT THere are PreTry DISHONEST PEOPLE IN THIS

WOrLD. If you'Te usInG WeBSITES LIK€ CralGSLIST Or SOCldL

MeDId FOr HOUSE HUNTING, MakKe Sure T0 CHeCK WITH your

REALTOr THAT THE LISTING IS THE reédL DedL dnD Have THem
Make CONTACT WITH THE SEeLLers.
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o UNDERSTANDING YOUR CLOSING COSTS

CLOSING COSTS

CLOSING COSTS are SIMPLY THE FEES aSSOCIdTeD WITH PUrCHASING @ HOME, BOITOWING money, anb
Preparing PaPErwork 10 FINALIZE THE SaLe. YOUr TOTAL CLOSING COSTS WILL Vary DepenbiInG On WHere
your new Home IS LOCATED, WHaT TYPE OF PrOPEITY YOU dre BUYING, THe Priceé Of your HOme, anb THe
COMPLEXITY Of THE Transaction.

[TIS eXTremeLy IMPOrTanT THAT YOU WOrK CLOSELY WITH YOUr BUYEI'S rePreSentdartive IN THe earLy STaGes
OF YOur Home S€arcH 10 esStimdTe WHaT THeSe COSTS COULD Be, SINCE CLOSING COSTS Can edsILy
EPresent THoOUSanDS Of DOLLATS.

THE Mmaln CaTeGcories are:

DISCOUNT POINTS TO BUY DOWN THE MORTGAGE

IF YOU WanT TO reDpuce THe ONGOING COST OF YOUr MOITGAGE OVEr THE LIFE OF THE LOaN, YOU'LL WanT 10
CONSIDEN THIS OPTIONAL FEE. AMOUNTS Can Vary SIGNIFICANTLY, From 0.5 TO 3 POINTS ON THE TOTaL
MOITGAGE amOUNT. THIS IS @ ONE-TIME CHArGe THAT IS FULLY DEDUCTIBLE as MOITGAGE INTEresT.

COSTS FOR ORIGINATING THE MORTGAGE

THIS GENeraLLy INCLUDES a VarleTy Of Fees SUCH aS THe LOaN Or1GINaTion Fee, THe aPPralSdL Fee, anb THe
COST OF CI'eDIT rePOrTs. OTHEr reLdarep CLOSING Fees mdy INCLUDE Hazard anb MOrTGgage Insurance, anb
INTEresT accruep On THE MOrTGaGge BeTween CLOSING DATe dnb THE enb Of THE MONTH.

TAXES AND OTHER LOCAL FEES

YOU WILL Have TO Pay FOr any researcH INVOLVING PUBLIC reCOrDS anb TITLE HISTOrY FOr your new
PrOPEITY. THIS INSUreS THAT THE TITLE IS unencumsereD BY OTHEr OWNErsHIP CLAIMS Or LIENS anb Can Be
DELIVEreD 10 YOou aT CLOSING. OTHEr COSTS INCLUDE recorbIneg anb Transfer Fees, WHICH COVer LeGdLLY
reCorpinG THE DeeD TO your name.
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